Redevelopment Fund

Redevelopment of the 84 Street Corridor has been one of the Mayor and City Council’s top
strategic priorities over the past several years. In January, 2009 the City embarked on a
community visioning process that led to the development of Vision 84, a plan for the
redevelopment of the 84t Street corridor, along with the Civic Center Park Master Plan, one of
the major components of the overall plan.

In May 2014 the La Vista Voters elected to impose an additional % cent local option sales tax to
fund public infrastructure projects related to redevelopment of 84t Street. Anticipated
revenues are projected on the table below. (Note: the revenue projections will remain
conservative until we have a better understanding of our sales and use tax revenue stream).

Fiscal Year Sales Tax
FY15 $1,200,000
FY16 $1,224,000
FY17 51,248,480
FY18 $1,273,450
FY19 $1,298,919
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REDEVELOPMENT FUND SUMMARY

FY13 FYli4 FYi4 FY15

Actual Budget Estimate Recommended
REVENUES
Sales Tax _ 0 0 0 1,200,000
Bond Proceeds 0 0 0 z 0
Interest Income 0 0 0 0

EXPENDITURES

Professional Services 0 0 0 150,000
Debt Service - Bond Principal 0 0 0 0
Debt Service - Bond Interest 0 0 0 0
Land/Construction 0 0 0 0
Financial/Legal Fees 0 0 0 50,000

Other Financing Sources (Uses)
General Fund Transfer 0 0 0 0

Prior Year Cash 0 0 0 0

Target Reserve 0 0 0 50,000
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