Budget Overview —

FY16

Recommended budget to be reviewed during City Council budget work
sessions on July 20 & 21, 2015.
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Hotel Occupation Tax Revenue

— Hotel Occupation Taxes

Year Budget Actual (Budgetvs Actual)

FY10 $474,407 $637,686

FY1l | $612,105 $681,345 $1,000,000

FY12 $651,582 $776,539 $800,000

FY13 $684,682 $803,259 $600,000 :

FY14 $780,000 $904,327 $400,000 :

*|

FY15 | $900,000 | $835,000 $200,000

FY16 $900,000 : 6 i ;

FY17 $945,000 FY11 FY12 FY13 FY14 *FY15
z:: 55193512323 WBudget $612,105 $651,582 $684,682 $780,000 $900,000
Y20 | $1.093.956 WActual $681,345 $776,539 $803,259 $904,327 $835,000

*estimate

Gross Revenue Tax

Another critical source of revenue for the City is the Gross Revenue Tax. The Gross Revenue Tax
includes Franchise Fees and Occupation Taxes (excluding Hotel Occupation Tax) which are
established by Franchise Agreements and the Master Fee Ordinance. The budgeted amount for
the current FY15 is $925,000 and the year-end estimate is $915,000. As a result, the
recommended budget for FY16 is $920,000. This revenue source must continue to be monitored
as the legislature reviews it from time to time and contemplated changes could have significant
impact. The projections for this revenue source are conservatively estimated at 4% annually.

Gross Revenue Tax

Fiscal | Gross Revenue Tax
Year Budget Actua

FY09 $585,000 | $800,700 [Budget Vs, ACtual)
FY10 $740,000 $739,824 $1,200,000

FY1l $740,000 | $814,992
FY12 $725,000 $795,329

FY13 | 5825000 | $851,070 $800,000
FY14 $850,000 | $953,960 $600,000
*FY15 | $925,000 | $915,000 $400,000
: RESITLIE $200,000
FY17 $956,800 $0 ]

$1,000,000

FY18 $955,072 FY11 FY12 FY13 FY14 FY15

FY19 | $1,034,875 H Budget $740,000 $740,000 $725,000 $825,000 $850,000

FY20 | 51,076,270 RActual $739,824 $814,992 $795,329 $851,070 $953,960
*astimate
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