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ITEM ___8_____ 

A public hearing has been scheduled and first reading of an ordinance has been prepared to adopt the 
proposed municipal budget for FY 15/16. Only first reading of the budget ordinance is requested at this 
time as the final valuation of the City will not be received from Sarpy County until August 20, 2015. 

First reading of the Master Fee Ordinance has also been prepared for Council's consideration. 

FISCAL IMPACT 

The proposed budget is for $57,010,677 in all funds. The total proposed preliminary property tax request 
is for $7,009,551 which will require a property tax levy of $0.55 per $100 dollars of assessed valuation. 

The owner of a home valued at $150,000 will pay $825 in property taxes, or $68.75 per month. The 
proposed budget has no increase in property taxes. 

RECOMMENDATION 

Approval of first reading of the Appropriations Ordinance and first reading of the Master Fee Ordinance. 

BACKGROUND 

The City Council held budget workshops on July 20 and 21, 2015. The proposed budget ordinance and 
Master Fee ordinance are based on the discussions from these meetings. 
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